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Even so, it is evident that many farmers see the added value of sexed semen for their farm management. 
CRV also continues to focus on this in her communication. Product supply in this area has also expanded. For 
example, in addition to the SiryX products for black-and-white and red-and-white Holsteins, SiryX semen 
from beef breeds has also become available, including the popular Belgian Blue breed. SiryX from beef 
breeds is primarily used by farmers to increase the profitability of their herd.
During the past fiscal year, CRV in the Netherlands and Flanders rejuvenated a number of products and 
services. One example is the introduction of an online version of the mating program ‘SAP’. With SAP Online, 
CRV employees can work with farmers much more easily and efficiently to provide advice on sire selection. 
Also in the area of management support for animal health, some important steps were taken. Using the 
module ‘Animal health’ in the online management program ‘VeeManager’ farmers can set up various 
treatment protocols, manage their medicine inventory, and record the treatment of a sick animal. In this 
way, CRV shows that with its innovative approach, it can make an important contribution to improving 
animal health.

CRV Spain
Like the rest of the world, the dairy industry in Spain had a difficult year. Thanks to products like SiryX and 
InSire, CRV in Spain was still successful in meeting its goals. The first calves from InSire SixPacks have been 
born already in Spain; the farmers are extremely satisfied with the results they are seeing on their farms.
Because of the financial crisis, a lot of effort was put towards reducing operating costs and in this way to 
maintain a healthy financial position.

Spanish staff have worked hard on the ‘CRV becomes one’ project, as well during the past fiscal year. They 
toasted the completion of the project at the end of August
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CRV Czech Republic
At the beginning of September 2008, CRV appointed Ladislav Martinec as general manager of CRV in the 
Czech Republic. CRV is thus ready to further strengthen its position in the Czech Republic and Eastern 
Europe. 
CRV is particularly focussing on contact with local farmers and organised various events to that end. In the 
fall of 2008, more than 600 farmers participated in ten CRV meetings. During these meeting, organised in 
the various regions of the Czech Republic, CRV not only presented a number of CRV products like InSire and 
SiryX, but attention was also given to milk production in the region and the performance of a number of 
farmers. 
CRV also organised three cow shows (Nekor, Zdislavice and Kralovice) and was co-organiser of an important 
seminar about the future of agriculture in the Czech Republic.

CRV Lagoa, Brazil
Just like all of the other subsidiaries, Lagoa de Serra underwent a name change. With the start of the 
2008/2009 fiscal year Lagoa became CRV Lagoa. In this way CRV Lagoa wants to be a trusted face for farmers 
in Brazil. 
The sale of semen increased during the fiscal year, and this growth was larger than the growth of the 
Brazilian market. This caused CRV Lagoa’s market share to increase once again. The portion of SiryX sexed 
semen in the overall volume was lower than previous years due to less favourable economic conditions.

The sales of Nelore semen increased in Brasil during the past fiscal year
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CRV Germany 
In order to further expand its position in the German market, CRV Germany focused a lot on advertising 
the services and products that it has to offer. Together with the Veterinarian College of Hannover and the 
Landeskammer Niedersacksen, an international conference about cross-breeding was organised. More than 
200 guests – many of them international – were informed about experiences and results with cross-breeding 
as they were demonstrated by a number of prominent speakers.
CRV was represented at EuroTier: both by the entire staff from Germany and representatives from 
International Sales. This internationally-focussed agricultural show provided an enormous boost to the 
position of CRV in the German market.
A large dairy farm with 600 dairy cows, located in Mecklenburg-Vorpommern was the location for the CRV 
field day in June 2009. More than 200 farmers were able to participate in various workshops on hoof health, 
animal scoring, and reproduction management. Unique was a workshop on cow signals related to feeding 
and housing. Farmers also had an opportunity to tour the dairy operation.

During CRV’s practical day, farmers participated in various workshops. Here the audience listens to an 
explanation about fertility

CRV Luxemburg 
In a difficult fiscal year for farmers in Luxemburg, the focus of CRV Luxemburg was primarily on providing 
high quality, innovative and reliable products to the farmer. During the past fiscal year, products were 
promoted through various sale specials during the winter, but also during the national agricultural show in 
Ettelbruck. In the meantime, already more than a quarter of Luxemburg farmers make use of one or more 
products or services from CRV. The positive trend of the previous years in relation to semen sales continued. 
The total number of doses sold increased by 16%; the sale of SiryX for half of that. The number of cows on 
milk production recording increased by 22%, with which CRV in Luxemburg has established a significant 
market share.
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Sales of grazing genetics is not only successful in New Zealand, like here in Taranakiregio, but is also increasing 

internationally

ProFarm, Pakistan
Large-scale dairy farming is rapidly growing in Pakistan. Last year eight farms with between 500 and 1500 
animals were started. On these large farms, Paramount, Olympic and Grandprix were the favourite bulls. The 
first offspring of CRV origin will start milking early in 2010.
ProFarm focused a part of its activities on education. Every eight weeks, 25 new AI technicians received 
training, after which as independent inseminators, they can start under the ProFarm flag.

CRV AmBreed, New Zealand
A new name was also introduced in New Zealand; AmBreed became ‘CRV AmBreed’. The continuity of a 
strong supply of products and services was thus ensured. 
With lower milk prices – paid to dairy farmers – not only did the market in New Zealand shrink significantly, 
but there was also a lot of downward pressure on semen prices. Despite this difficult market situation, 
CRV AmBreed nevertheless attained a 10% increase in sales in New Zealand for a record total of almost 
one million doses. The international market also experienced 10% growth. Through the presence of a 
well-developed distribution network, South Africa and Ecuador are the largest markets. More recently,  
CRV AmBreed began exporting to Ireland. In this way, CRV AmBreed makes gains on the international 
market by providing grazing genetics.
During the past year, Landcorp became a new customer of CRV AmBreed. Landcorp, owned by the 
government, manages one of the largest dairy operations in New Zealand. With 35,000 dairy cattle, this 
farm contains about one percent of the national herd. CRV Ambreed has successfully received the contract 
for providing semen, as well as an insemination contract, after public tender.
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INNOVATIVE
BREEDING

The summer of 2008 will be written in history as the period in which the first InSire bulls were introduced 
to the market place. With extensive research, CRV has been successful in looking at genes and unravelling 
the potential of an animal. The answer to the question of whether an animal is a topper can thus be given 
much sooner. In this way, CRV is able to select only the animals with the highest genetic potential. Once the 
markers of young animals have been identified, the effect of these markers can be added together and in 
this way provide information about the genetic potential of an animal. With this additional information, the 
reliability of the parental average index is significantly higher.

In the stables of Terwispel lies the heart of CRV’s breeding programme, in which marker selection has gained 
in prominence strongly during the past year
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Changes in the breeding programme
Developments with marker selection also resulted in a number of changes to the breeding programme. 
Annually, CRV will select a thousand young black-and-white and red-and-white bulls, doubling the selection 
size. Of them, after marker selection, 200 bulls will be progeny tested. Previously the selection had a ratio of 
one to two, now it is larger (one out of five). With the new marker information and the increased selection 
size, it will be easier for new cow families to be discovered, but it also allows CRV to breed bulls much more 
specifically for the various breeding goals.
Because of the more rapid genetic progress, the importance of marker selection in the breeding programme 
is quickly increasing. In early 2009, for the first time, CRV included twelve young InSire bulls as sires of sons 
in its breeding programme.

Embryos
CRV has also started marketing InSire embryos, in which all of the donors are marker tested. The focal point 
of these InSire embryos lies particularly with the donor heifers. Each year CRV selects 120 heifers from her 
InSire embryo programme. From their markers, it’s known that these animals are the best genetically. With 
the availability of this marker information, there is little difference in the reliability of parental averages for 
heifers compared to the indexes of cows. These animals are then used as InSire donor animals.

Working for the future
At CRV, innovation is an important element of our business approach. In order to bring innovative products 
and services to the market place, research is extremely important. During previous years, CRV has really 
strengthened this pillar for that reason.
During the past fiscal year a lot of time was spent on genomic research. The first phase of the project 
‘milk genomics’ was completed. A number of interesting results about fat and protein composition were 
shared at a conference. The core conclusion is that there is a genetic basis to selecting for fat and protein 
composition. 
Research on marker selection will be further expanded, particularly in the area of improving the reliability 
of InSire indexes. In order to become more efficient with the available resources, both financially and 
genetically, CRV is starting a research project with the key question: how can breeding goals world-wide be 
more efficiently and effectively differentiated and combined in breeding programmes?

New bulls
Both for the domestic and international markets, CRV annually promotes dozens of new bulls. Our extensive 
offering includes many breeds, including black-and-white and red-and-white Holsteins. In that area, there 
were a lot of new bulls.
The January index release provided a new star for the black-and-whites. Goolstar Diamond stormed into the 
top three with +204 NVI. For the red & white, there was also a number of significant winners. The Lightning 
son Heihoeve Arnold made a big jump ahead with  a 15 point NVI gain, while the Kian son Apina Curtis also 
rose for NVI.
With the next index release (April 2009) CRV welcomed a number of interesting O-Man sons. The highest 
one – and also the highest newcomer – is Fiction, who besides a sky high NVI of +215 is also a red factor bull. 
For red & white, Apina Curtis received company from his half-brother Van de Peul Kylian, who displays not 
only good production figures, but also transmits super type.
Also during the last index release of the year (August 2009), O-Man and Kian were the dominant sires of 
sons. The transmitting pattern of their sons Ralma O-Man Cricket (by O Man, +216 NVI) and Delta Fidelity 
(by Kian, +277 NVI) is then also very complete.
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Bulls become millionaires
A number of CRV bulls have written history this past year with their outstanding performances. In total 
there are already eight CRV bulls that have confirmed the world-wide confidence of dairy farmers and have 
surpassed the magical milestone of one million doses of semen. During the last fiscal year, Delta Olympic 
and Kian were added to the list of millionaires. Kian is the very first red & white bull in the world with this 
achievement.
Smaller, but equally spectacular is the performance of Gitan du P’tit Mayeur. He is the first Belgian Blue bull 
in the history of the Belgian Blue Group (BBG) to produce more than 100,000 doses of semen in his career.

Belgian Blue Group
Together with AWE, CRV owns the Belgian Blue Group (BBG), an AI company with production facilities in Ciney 
and Waver. CRV markets this semen in the Dutch and Flemish markets. Internationally, BBG distributes the 
semen itself. During the past fiscal year, CRV graduated nineteen young bulls from its sampling programme; 
three more than in the 2007/2008 fiscal year. The University of Luik has identified a new genetic defect in the 
Belgian Blue breed. This time it pertains to dwarf growth, with which animals display significantly stunted 
growth. Subsequently, BBG tested all of its bulls and published the results. 
In order to meet the growing demand of beef farmers, and after a number of positive laboratory tests, in 
April 2009 CRV introduced a SiryX line-up of Belgian Blue bulls. It includes both male and female semen for 
pure breeding purposes as well as crossbreeding.

CRV leads the way in the area of sustainability and innovation

CRV is the most innovative organisation in the Dutch top 100 
agribusiness companies. In addition, CRV takes a first place for 
sustainability. This was published in the Dutch weekly magazine 
Boerderij, based on the findings of an expert panel that 
evaluated 120 business candidates. 

During CRV’s Cow-Expo in 
Gent, Hans Huijbers presented 
the Christmas calf of the beef 
magazine ’VeeteeltVlees‘, 
donated by BBG, to the lucky 
winner: Hans Janssen from 
Weert
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CRV is committed to sustainable business practices and seeks to execute this practically. Conducting business 
in a sustainable manner at CRV means producing and providing high quality products and services, now 
and in the future. With that, CRV is taking seriously its social responsibilities to people, animals and the 
environment. 

Ethics Committee
Since its establishment in 2002, the Ethics Committee (CE) has been an advisory body to CRV’s executive and 
assists in giving shape to the social responsibility of the organisation. The committee provides advice to the 
board about ethical issues pertaining to CRV’s activities.

Topics
Topics dealt with by the committee during the past year included the following: how CRV can support 
customers by gaining insight into reducing greenhouse gas emissions and offering effective and interesting 
solutions, attention to the reliability of InSire indexes, the position and role of the Ethics Committee within 
the new business structure as of September 1, 2009, communication with relevant target groups about 
ethical issues, and the role of CRV in the pure breeding of the Belgian Blue breed.

Themes in sustainability
CRV is currently active in the following areas of sustainability: 
– �Social sustainability: including animal comfort and animal welfare, food safety and health, labour conditions 

and prerequisites;
– �Ecological sustainability (environment):  energy, minerals and waste; 
– �Economic sustainability: longevity of cows, competition, fair trade and corporate governance.

Social sustainability

Introduction of the udder health index
In April 2009, a new udder health index was introduced. With the assistance of this updated index, it is 
possible to breed more accurately for healthy udders. The udder health index is based on research conducted 
by CRV’s Animal Evaluation Unit, the Animal Science Group and the Dutch Health Institute, and uses somatic 
cell count tests as indicators of mastitis. On the basis of this new data, indexes for (sub)clinical mastitis can 
be determined. The great advantage of the updated index is an increase in the reliability of the bull indexes 
by 30%. This results in more deviation between bull indexes.

Polled bulls
In conjunction with the Animal Sciences Group, CRV has researched the desirability and potential of polled 
bulls. A survey of farmers revealed that the use of polled bulls results in labour savings but that the genetic 
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level of these bulls, in many cases, is still too low. In response to this, CRV has started generating combinations 
of polled animals with animals that have good production qualities. Since there are just a few polled bulls, 
risks such as inbreeding and the relationship with other characteristics were investigated.

Claw health research
CRV has developed an index which will enable breeding to make a contribution to improved claw health. 
The information used was provided by professional hoof trimmers that visited more than 600 farms. With 
this data, CRV developed an index for claw health with the six most prominent hoof diseases and feet and 
leg traits. With the assistance of this index, the cost of hoof diseases can be reduced. The publication of the 
index for claw health is planned for April 2010.

Natural resistance of cows
Together with the University of Wageningen, CRV has done research on antibodies in cow’s milk. The goal 
was to look at whether the amount of antibodies indicates something about the natural resistance of the 
cows and the likelihood of diseases such as mastitis. The first conclusions resulted in a submission for a patent 
and a realisation that there needs to be further research into natural resistance.
Subsequently, in 2009,  CRV together with LTO (farmers union), NZO (Dutch dairy organisation), Wageningen 
University and the Ministry of Agriculture initiated a four year project on the natural resistance of dairy 
cows. The first goal is the development of biomarkers, in milk and blood, for measuring natural resistance. 
The second goal is developing measures for increasing resistance at the farm level.

Two durable Dutch cows, mother and daughter, that both produced more than 10,000kg of fat and protein
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Milk Genomics: using information for the development  
of information products and breeding programmes
Results from this project, in which CRV has worked since 2004 with Wageningen University, the Dutch 
Dairy Commission and the technology institute STW, have revealed that cow’s genetic disposition for milk 
composition is significant. Together with other partners, CRV is evaluating whether the information from 
the Milk Genomics project can be used easily and cost-effectively in the development of new information 
products and breeding programmes.  

Ecological sustainability

CRV begins research on an environmentally friendly cow
Together with Cehave Landbouwbelang and Wageningen University, CRV has started a research project on 
greenhouse gas emissions in the dairy industry. Globally, cattle farming produces approximately 15 to 20% of 
greenhouse gases. The agrisector has committed itself to work on environmentally friendly agriculture, with 
one of the goals being that by 2020 the Dutch dairy industry will have the lowest emission of greenhouse 
gas per kg of milk produced. CRV wants to contribute to this research. The Ministry of Environment is 
underscoring the importance of this initiative with a subsidy of 150,000 euro.

Economic sustainability

High lifetime productions in the Netherlands and Flanders
The focus of CRV on longevity is being shared by farmers in the Netherlands and Flanders. Actual progress 
for longevity and lifetime production has even outpaced the genetic trend since 2000. This means that in 
their culling strategy and their pursuit of more lactations per cow, farmers are actually ahead of the results 
from breeding.
The lifetime production and longevity of Dutch cows dropped slightly this year. With lower milk prices, more 
than 50,000 additional cows were culled compared to the year before. However, the lifetime production of 
the almost 266,000 culled cows remained well above the magical milestone of 30,000 kg.
The lifetime production and longevity of Flemish cows both continued to increase steadily. The longevity 
of Flemish cows with 2093 days is virtually the same as that of the Dutch cows (2128 days). The lifetime 
production of the Flemish cows rose by almost 800 kg to 28,303 kg milk. This makes Flanders one of the 
highest in the world as well.

Lifetime production and longevity 2002 to 2009  
– the Netherlands 

Lifetime production and longevity 2006 to 2009  
– Flanders

31,000

29,000

27,000

25,000

23,000

21,000

19,000

17,000

2.400

2.300

2.200

2.100

2.000

1.900

1.800
2006 20062007 20072008 2009 2008 2009

 lifetime production longevity

kg
 m

ilk

d
ay

s

year of culling year of culling

31,000

29,000

27,000

25,000

23,000

21,000

19,000

17,000

2.400

2.300

2.200

2.100

2.000

1.900

1.800
2002 20022004 20042006 20062008 2009 2008 2009

 lifetime production longevity

kg
 m

ilk

d
ay

s

year of culling year of culling

30.000



21CRV ANNUAL REPORT 2008-2009

CRV presents the first CRV Beef Trophy

On March 9, 2009, during the CRV Beef Congress, 
the first CRV Beef Trophy was presented to 
the Timmerman family from the west Flemish 
Jabbeke. The farm owned by Dries Timmerman 
was selected by the jury due to its well designed 
barn layout and accompanying management. 
Animal management also showed a clear vision 
for the future.
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The 2008/2009 fiscal year will go down in history as the year in which milk prices dropped drastically, after 
having reached record highs during 2007-2008. For the members and customers of CRV, this decrease meant 
significantly less income. Decreasing feed costs could not fully compensate, and a situation emerged of 
strongly declining, and in some cases even negative, margins. The global economic and financial crisis 
resulted in decreased demand for milk and milk products. From New Zealand to the Czech Republic and 
from Flanders to America, farmers were impacted by the crisis. Especially in the United States of America the 
crisis hit hard and in some cases led to bankruptcy.

GENERAL DEVELOPMENTS AT

CRV HOLDING
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CRV was also affected by the global crisis in the dairy sector. Sales decreased by almost € 3 million to  
€ 132 million compared to € 135 million in 2007/2008, but the operating results rose from € 3.7 million in 
2007/2008 to € 5.1 million in 2008/2009. It needs to be noted here that the operating result in 2008/2009 
included fiscal gains from properties sold in the amount of € 4.1 million and special costs associated with 
contributions to the pension fund in the amount of € 1.1 million. The operating result thus experienced a lot 
of pressure. Due to changing market circumstances, CRV has deliberately sharpened her strategy for working 
capital and operational costs within all business units in order to achieve acceptable, positive, operating 
results with a healthy, positive cash flow.

In order to increase the reliability of the genomic indexes quickly, during the fiscal year a unique cooperative 
agreement was worked on with a number of large European cattle improvement organisations and the 
research institutions that they are affiliated with, in Scandinavia (VikingGenetics), Germany (DHV) and 
France (UNCEIA). This cooperation has led to the establishment of a cooperative structure with the name 
EuroGenomics, in which reference population from bulls can be exchanged with each other. The targeted 
increase in the reliability of the genomic index will average about 10% for the various traits. CRV continues 
to invest in the development of genomic indexes to maintain her leading position in this area.

The lower milk prices also caused a significant decrease in the use of sexed semen. Despite this, sexed semen 
continues to provide added value to dairy and beef farmers world-wide, whether as a breeding tool or as a 
means of raising more heifers. In this context, CRV made a decision to start sexing semen from the Belgian 
Blue breed during the 2008/2009 fiscal year. Remarkable with this is that beef prices were relatively better 
than milk prices, which resulted in a recovering demand for Belgian Blue semen; both conventional and 
sexed.

Semen sales in the Netherlands and Flanders decreased, particularly due to the poor market circumstances 
for farmers. This decrease was felt with both conventional and sexed semen. The executive is delighted to 
announce that a decision was made to provide a rebate of € 1.1 million in relation to previously mentioned 
semen sales in the Dutch/Flemish market. 

In connection with decreased semen sales there was also a decline in the number of inseminations in both the 
Dutch and Flemish markets. The revenue from milk recording did, however, experience significant growth. 

financial key figures CRV Holding

(x EUR thousand)	 2008-2009	 2007-2008	 2006-2007 	 2005-2006

net sales	 132,232	 135,206	 121,150	 124.935
operating profit	 5,129	 3,742	 2,060	 4.076
profit after tax	 4,544	 2,027	 997	 3.374
equity	 65,802	 62,278	 58,624	 57.276
balance sheet total	 103,689	 102,188	 93,715	 93.152
				  
working capital	 26,487	 24,949	 20,457	 24.002
liquidity (current ratio)	 1.97	 1.83	 1.83	 2.05
solvency	 63.5%	 60.9%	 62.6%	 61.5%
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The sale of information products grew significantly again, particularly the sale of internet information 
products. 
The export of semen during the 2008/2009 fiscal year showed a small decrease compared to the previous 
year, also the result of the current crisis in the dairy sector world-wide. In light of poor market conditions 
in the world, it can be concluded that CRV soundly maintained its position.
 
The subsidiaries of CRV Holding made a positive contribution to the consolidated operating results, however 
this was much less significant than the previous year. Despite the fact that all of the subsidiaries solidified 
their share of the market (CRV AmBreed, CRV CZ, CRV Luxemburg, CRV Germany, CRV Lagoa) – and were 
thus able to maintain the sale of products in the context of mostly shrinking markets – the margins were 
under pressure because of price cuts. Compared to last year, the contribution of the foreign subsidiaries to 
the consolidated results also decreased because of less favourable currency exchanges.

The on balance incoming cash flow amounted to € 1.1 million during 2008/2009. This positive cash flow 
resulted from the positive operating result, which in large measure was achieved from the fiscal gain of 
properties sold, decreased by increased working capital, investing in the acquisition of Besamungsstation 
Meggle GmbH, the approval of a loan to VRV and payment of the NMa claim.
In connection with the verdict of the court in Rotterdam, The Netherlands Competition Authority (NMa) 
has issued a decreased fine of € 1.3 million to CRV in conformity with the new ruling. CRV has launched an 
appeal against this ruling with the CBB (CBB is the court with the highest authority in this case). 
In light of the changed situation, CRV decided to create a provision in the 2007/2008 fiscal year. This 
provision is for both the fine as well as the legal interest, and comes to a total of € 1.6 million. With 
reservation of all rights CRV decided to proceed with payment during the 2008/2009 fiscal year to avert 
additional interest obligations.

key figures CRV Holding BV

general	 2008-2009	 2007-2008

employees (full-time; on average)	 1,197	 1,149
milk-sample observers (full-time; on average)	 184	 192

results (consolidated)	 2008-2009	 2007-2008

net turnover (€ 1 mln.)	 132,2	 135,2
operating result (€ 1 mln.)	 5,1	 3,7
result after taxation and minority interest (€ 1 mln.)	 4,5	 2,0 

balance sheet (consolidated)	 2008-2009	 2007-2008

group equity (€ 1 mln.)	 65,8	 62,3
balance sheet total (€ 1 mln.)	 103,7	 102,2
solvency (shareholders’ equity/ balance sheet total)	 63.5%	 60.9%
cash flow (€ 1 mln.)	 1,1	 5,7
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In connection with the transitional regulation for pensions, CRV has committed to making up the difference 
in years of participation between the current pension underwriter BPL and the former underwriter Avero 
(the Netherlands) for its Dutch employees. This is the result of the transition from Avero to BPL. In the 
previous two fiscal years, contributions totaling € 2.6 million have been made to the provision designated 
for this. Based on independent research it turns out that the current provision appears to be insufficient 
and therefore the provision (contribution) as of August 31, 2009 was increased again by an additional € 1.1 
million to a total of € 3.7 million. As of August 31, 2009 there is still no agreement with Avero or BPL about 
the definitive transfer. The provision that is on the books provides the best possible estimation of the current 
position.

Core activities
The co-operative structure ensures CRV Holding Inc. has a long-term, stable environment which is necessary 
for the development of reliable breeding programmes and information products. This allows CRV to develop 
products and services that contribute to the on-going management of the co-operative’s members. With 
its strong market position in the co-operative’s domestic market (the Netherlands and Flanders) CRV has 

consolidated balance sheet as at 

	 31-8-2009	 31-8-2008
	 (x € 1,000)	 (x € 1,000)

fixed assets		
intangible fixed assets	 1,461	 2,277
tangible fixed assets	 41,506	 43,039
financial fixed assets	 6,949	 1,724
total fixed assets	 49,916	 47,040

current assets		
inventories	 10,235	 9,622
accounts receivable	 21,191	 25,156
cash at bank and in hand	 22,347	 20,370
total current assets	 53,773	 55,148

total	 103,689	 102,188

	 31-8-2009	 31-8-2008
	 (x € 1,000)	 (x € 1,000)

shareholders’ equity	 65,802	 62,278
group Equity	 65,802	 62,278

provisions	 8,774	 7,977
long-term debt	 1,827	 1,734
current Liabilities	 27,286	 30,199
total	 103,689	 102,188
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to finance necessary investments and new innovation with continuing growth beyond the Dutch and 
Flemish borders. The products and services that can be developed by this growth must continue to provide 
a contribution to lead-edge management by the members for the long-term.

Internationalisation strategy
As of January 1, 2009, the Eagles project was completed and a beginning was made in implementing the 
internationalisation strategy via the project ‘CRV becomes one’. The  ‘CRV becomes one’ project gave shape to 
the implementation of a business unit structure and the accompanying new work and reporting procedures. 
In the meantime, the project ‘CRV becomes one’ has been completed with the full implementation of the 
new business unit structure and the new working and reporting procedures as of September 1, 2009. Many 
CRV employees both at home and abroad devoted a lot of effort and energy in bringing this ambitious 
project to a fruitful conclusion and thus bring CRV to the next phase of its existence. CRV’s executive owes a 
big thank you to these employees with a big CRV heart.

Investments
In the 2008/2009 fiscal year, CRV has invested further in ‘genomic selection’ and this will continue unabated 
in the future.

Joint Venture ST Brazil
During the 2008/2009 fiscal year, an agreement was reached with Inguran LLC concerning CRV’s takeover 
of 50% of the shares of Sexing Technologies do Brasil. The actual takeover of these shares took effect in 
November 2009. This gives CRV a leading position in the area of sexing semen in one of the world’s fastest 
growing markets for dairy and beef cattle. This takeover is fully in line with the growth strategy of CRV.

CRV Meggle
In the 2008/2009 fiscal year an agreement was also reached with the milk processing plant Meggle in 
Wasserburg am Inn (Bavaria, Germany) regarding CRV’s takeover of 100% of the shares of Besamungsstation 
Meggle GmbH. This takeover came into effect on September 1, 2009 and on that date the CRV family 
received a new member: CRV Meggle GmbH. The takeover of Besamungsstation Meggle is entirely in line 
with CRV’s growth and diversification strategy. By adding CRV Meggle to CRV’s portfolio of operations, 
CRV’s position in the area of Fleckvieh breeding is clearly strengthened. CRV Meggle in combination with  
CRV Czech Republic are among the top three Fleckvieh breeding firms in the world.

CRV USA
At the end of the fiscal year, starting on September 1, 2009 the activities of CRV USA were initiated: a new 
company for CRV in the North American market. With CRV USA, CRV wants to obtain a position in the still 
attractive US market, for both semen and information products. The business model that CRV will introduce 
in America deviates from the common business models used by the competition and will allow CRV USA to 
distinguish itself. In the 2009/2010 fiscal year, investments in CRV USA will increase significantly. 

In the 2008/2009 fiscal year, CRV again invested in the new internationalisation strategy, now by way of the 
project ‘CRV becomes one’, the successor of the Eagles project. In the 2009/2010 fiscal year these investments 
will decrease significantly. However, in support of the new working procedures and in order to bring global 
uniformity to working procedures and reporting, investments will be made in an Enterprise Resource 
Platform computer system (ERP).
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Expected developments in 2009-2010
Based on the current outlook for world market prices, CRV is not expecting a spectacular recovery in milk 
prices in the short term; particularly seeing the effect of increased inventory on the market. This means that 
recovery in the dairy industry will come about slowly. This will also have an impact on sales and price trends 
for semen, especially for sexed semen, in CRV’s important markets. For that reason, CRV will continue to focus 
on further cost control, efficiency, and working capital management. In line with the internationalisation 
strategy CRV will continue to focus on suitable acquisitions.

The results achieved during this challenging fiscal year would never have been possible without the enormous 
contribution of our customers, members, partners, suppliers, and employees. The executive would like to 
sincerely thank all of you for your effort and dedication!

Statistics
The average number of employees (expressed in FTE) employed by the CRV Holding group rose slightly from 
1,149 in the 2007/2008 fiscal year to 1,197 in the 2008/2009 fiscal year. 
The average number of full-time employees during the fiscal year was equivalent to 633 in the Netherlands, 
53 in the region of Flanders, and 511 in the CRV International Group.

Sales dropped from € 135.2 million in the 2007/2008 fiscal year to € 132.2 million in the 2008/2009 fiscal year. 
This was due to lower sales in sexed semen and lower currency exchanges for sales by foreign subsidiaries. Net 
sales for the 2008/2009 fiscal year include a € 1.1 million rebate (€ 1.3 million in 2007/2008). The operating 
results were € 5.1 million. The income after taxes was € 4.5 million.

Equity as of August 31, 2009 was € 65.8 million, an increase of € 3.5 million compared to August 31, 2008. 
The increase was due to adding the income of the 2008/2009 fiscal year in the amount of € 4.5 million and 
the negative currency exchanges regarding the processing of the consolidated subsidiaries in the amount of 
€ 1.0 million. 
The balance total rose from € 102.2 million to  € 103.7 million. The solvability, keeping in mind a buffer of 
€ 7.8 million in equity for covering the financial implications of a potential future fmd outbreak, amounts 
to approximately 56% as of August 31, 2009. 

CRV ANNUAL REPORT 2008-2009
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consolidated profit and loss account

	 2008-2009	 2007-2008
	 (x € 1,000)	 (x € 1,000)

net turnover			 
genetic material	 63,295	 68,578
services	 50,927	 50,168
information products	 13,432	 11,978
management	 4,578	 4,482
net turnover	 132,232	 135,206

changes in inventories	 401	 1,385
capitalised production	 1,104	 1,139
other operating income	 873	 898

total operating income	 134,610	 138,628

operating expenses
purchases	 6,957	 6,058
production costs	 28,954	 30,181
staff costs	 66,248	 65,880
traveling and car expenses	 9,121	 9,281
accommodation expenses	 3,211	 3,047
depreciation, amortisation and book results	 2,857	 6,878
other operating expenses	 12,133	 13,561
total operating expenses	 129,481	 134,886

operating result	 5,129	 3,742

various result components
financial income and expenses, on balance	 362	 194
result from participating interests	 323	 474

total of various result components	 685	 668

result from ordinary operations before taxation	 5,814	 4,410

taxes	 –1,270	 –2,383

result after taxation	 4,544	 2,027
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Consolidation
The consolidated financial statements of CRV Holding BV include the financial data of CRV Holding BV and 
its group companies.

The consolidation includes: 	 % interest
• CRV Holding BV, Arnhem (the Netherlands) 
	 and its subsidiaries:	 – CRV BV, Arnhem (the Netherlands)	 100%
		  – Vlaamse Rundvee Verbetering CVBA, Oosterzele (Belgium)	 100%
		  – �CRV International BV, Arnhem (the Netherlands) 	 100%
			   and its subsidiaries:
		  – Lagoa da Serra Ltda, Sertaozinho (Brazil) 	 100%
		  – CRV Genetics España S.L., Madrid (Spain)	 100%
		  – CRV Deutschland GmbH, Damme (Germany) 	 100%
		  – CRV Ltd, Hamilton (New Zealand)	 100%
		  – CRV Czech Republic spol s.r.o., Prague (Czech Republic) 	 100%
		  – CRV Luxembourg S.a.r.l., Ettelbruck (Luxemburg)	 100%
		  – CRV USA Holdings, Inc, Delaware (USA)	 100%





CRV Holding BV
P.O. Box 454
6800 AL Arnhem

Phone: 0031 (0)26 38 98 800
Fax: 0031 (0)26 38 98 888
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